I International Merchandise Exports

Overview

Utah's exports fell 8.8% during 2003, from $4.5 billion to $4.1 billion.
Utah's merchandise exports have been at or above $3.0 billion since
1997 and above $4.0 billion since 2002. Air shipments of gold to
Switzerland and the United Kingdom accounted for almost 40% of the
total during 2003. Signaling the beginning of a new trend in the global
economy, Utah's exports to China exceeded $100 million for the first
time ever, ranking China the sixth-largest market for Utah exports. As
the world economic recovery strengthens during 2004, Utah's exports
should begin to grow.

2003 Summary

Utah's Merchandise Exports in National Context. Utah ranked 32nd
among the states in the value of merchandise exports during 2003.
Export estimates for 2003 are based on the first three quarters of data
reported by the U.S. Census Bureau. While Utah's exports fell,
merchandise exports for the nation as a whole increased a modest
1.9%, from $694.5 billion in 2002 to $706.5 billion in 2003. Exports grew
in 31 states, and fell in 29. Utah's $4.1 billion in exports are 4.3% of
Texas' $97.0 billion. As the leading state, Texas accounted for almost
one-seventh of the nation's total. With $90.2 billion in exports, second
place California joins Texas in being far ahead of the rest of the states.

Utah's Merchandise Exports by Industry. During 2003, exports of
primary metal products (almost exclusively gold) were $1.6 billion, 39.1%
of the total. Other major export products include computers and
electronics ($598 million, or 14.4%), transportation equipment ($474
million, or 11.4%), chemicals ($313 million, or 7.6%), and food ($277
million, or 6.7%).

Destination of Utah's Merchandise Exports. Utah's largest markets
for merchandise exports are in Western Europe, East Asia, and Canada.
During 2003, the top five purchasing countries accounted for $2.8 billion
of the $4.1 billion total, or 68.2%, while the top ten accounted for $3.3
billion, or 80.3%. Exports of gold to Switzerland and the UK make them,
respectively, Utah's number one and two customers. China is now
Utah's number six customer, essentially tied with number five
Netherlands.

Significant Issues

Gold. The amount of gold the Census Bureau reports as being exported
from Utah is dramatically larger than what is mined in Utah.
Conversations with industry contacts suggest essentially all of the gold
mined in Utah remains within the US, and is not included in exports. It
appears the gold exported from Utah is mined in other Western States.
Partially refined ore is shipped into Utah for final processing to pure gold,
it seems, and then shipped to customers in Switzerland and the UK.

Conclusion

Utah's exports fell 8.8% during 2003, from $4.5 billion to $4.1 billion.
Final processing in Utah of gold ore mined out of state appears to
account for almost 40.0% of Utah's Exports. For the first time ever, Utah
exporters shipped more than $100 million of products to China. With
demand rising world wide, Utah's exports should increase during 2004.

China. World Trade Organization (WTO) membership for China appears

to be yielding returns for Utah exporters. Utah's exports to China have
almost tripled from $40.6 million before entering the WTO to $116.7
million during 2003. At $60.7 million, computers and electronics are
Utah's largest export to China, accounting for more than half the total.
China also made large purchases of food, scrap, and chemicals from
Utah. Utah now exports more to China than to Germany. If economic
and political liberalization continue, China could soon pass Japan as
Utah's largest market in East Asia.
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Figure 40
Utah Merchandise Exports (Millions of Dollars)
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Note: Exports for 2003 are estimated based on the first three quarters.
Source: U.S. Census Bureau
Figure 41

Utah Merchandise Exports by Top Ten Industries: 2003
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Note: Exports for 2003 are estimated based on the first three quarters.

Source: U.S. Census Bureau
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Figure 42
Utah Merchandise Exports to Top Ten Purchasing Countries: 2003
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Note: Exports for 2003 are estimated based on the first three quarters.
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International Merchandise Exports 2004 Economic Report to the Governor




Table 42
Utah Merchandise Exports by Purchasing Country and Region (Millions of Dollars)

2002-03
Percent 2003
Rank Country 1997 1998 1999 2000 2001 2002 2003 Change Share
1 Switzerland 71.4 248.8 399.5 452.9 696.4 1341.2 1145.5 -14.6% 27.7%
2 United Kingdom 768.2 720.2 628.9 246.0 421.3 710.2 590.5 -16.9% 14.3%
3 Canada 495.8 486.8 568.5 605.8 543.2 513.3 540.6 5.3% 13.1%
4 Japan 516.3 397.1 378.5 402.1 396.4 427 1 431.3 1.0% 10.4%
5 Netherlands 108.8 98.2 120.8 151.2 154.3 137.8 117.2 -15.0% 2.8%
6 China 26.0 33.6 17.3 32.6 40.6 64.2 116.9 82.3% 2.8%
7 Germany 147 1 88.0 75.7 104.5 93.6 68.8 110.9 61.1% 2.7%
8 Mexico 88.6 771 78.7 102.1 113.6 134.2 108.0 -19.5% 2.6%
9 Philippines 94.5 111.6 79.6 105.2 79.4 84.8 100.0 18.0% 2.4%
10 Taiwan 98.8 44.6 43.6 76.3 57.1 59.7 65.5 9.8% 1.6%
11 South Korea 112.1 50.7 67.2 128.9 127.6 88.4 65.4 -26.0% 1.6%
12 Australia 33.2 44.2 44.9 59.7 54.1 51.6 64.4 24.8% 1.6%
13 Belgium 74.0 45.2 53.1 72.8 58.6 62.7 64.1 2.2% 1.5%
14 France 46.1 42.7 57.1 46.9 54.1 51.1 59.1 15.8% 1.4%
15 Hong Kong 441 28.5 40.4 58.4 53.2 67.4 57.6 -14.6% 1.4%
16 Singapore 63.0 38.0 44.0 54.9 46.3 263.6 39.3 -85.1% 0.9%
17 ltaly 48.6 27.0 45.9 39.6 37.5 39.1 38.1 -2.5% 0.9%
18 Costa Rica 2.9 2.2 2.7 18.6 20.8 31.0 32.0 3.4% 0.8%
19 Thailand 74.9 50.9 23.4 17.9 23.3 29.0 30.5 5.3% 0.7%
20 Spain 15.7 19.3 15.0 18.2 19.6 23.9 25.7 7.6% 0.6%
21 Malaysia 57.5 70.5 47.3 44.0 50.3 31.2 25.3 -19.0% 0.6%
22 India 7.4 4.6 5.8 11.8 12.0 12.8 21.1 64.7% 0.5%
23 Brazil 15.4 14.6 24.5 411 1.7 12.8 19.9 55.1% 0.5%
24 Israel 9.6 9.7 8.6 8.9 9.7 9.4 19.2 104.0% 0.5%
25 Ireland 45.9 50.5 64.0 98.3 55.3 18.0 19.1 5.9% 0.5%
26 Kuwait 4.0 3.8 2.5 1.0 1.0 2.9 15.8 452.9% 0.4%
27 Turkey 4.1 7.5 19.8 30.3 33.5 23.4 11.9 -49.1% 0.3%
28 Russian Federation 4.8 2.3 3.0 5.7 3.8 7.8 11.5 47.4% 0.3%
29 Sweden 21.6 23.7 7.1 12.2 13.6 14.0 9.9 -29.1% 0.2%
30 Chile 23.9 17.8 6.2 71 5.9 6.2 8.9 44.4% 0.2%
31 Nigeria 1.3 0.3 0.3 2.4 4.1 0.4 8.7 2269.8% 0.2%
32 New Zealand 12.1 9.2 9.7 7.0 6.4 6.9 8.2 18.2% 0.2%
33 Norway 3.7 5.6 3.8 5.7 8.8 11.6 8.1 -29.8% 0.2%
34 Peru 41 3.7 2.9 4.7 5.8 3.7 7.8 113.2% 0.2%
35 Finland 3.4 3.4 4.3 3.4 5.5 7.7 6.0 -22.2% 0.1%

2002-03
Percent 2003
Rank Region Change Share
1 Western Europe 1,370.3 1,393.5 1,521.0 1,301.6 1,669.7 25255 2,219.3 -12.1% 53.6%
2 East Asia 1,096.4 830.3 746.0 923.4 880.3 1,119.6 936.5 -16.4% 22.6%
3 Canada 495.8 486.8 568.5 605.8 543.2 513.3 540.6 5.3% 13.1%
4 Latin America 78.2 65.0 71.8 110.0 119.3 94.1 108.6 15.3% 2.6%
5 Mexico 88.6 771 78.7 102.1 113.6 134.2 108.0 -19.5% 2.6%
6 West Asia 34.6 44.2 52.6 58.1 52.8 50.6 88.9 75.6% 2.1%
7 Australia/Pacific 46.2 54.4 55.9 68.0 61.8 60.3 75.1 24.7% 1.8%
8 Eastern Europe 13.9 15.0 24.3 31.3 38.3 31.8 1.7 31.0% 1.0%
9 Africa 13.4 11.3 14.2 19.8 27.1 13.0 23.0 76.8% 0.6%
Total 3,237.3 2,977.6 3,133.0 3,220.2 3,506.0 4,542.4 4,141.6 -8.8%  100.0%

Notes:

1. Rank based on 2003 exports.
2. 2003 exports based on first three quarters.

Source: U.S. Census Bureau
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Table 43

U.S. Merchandise Exports by State (Millions of Dollars)

2002-03
Percent
Rank State 1997 1998 1999 2000 2001 2002 2003 Change
25 Alabama 5,932 6,372 6,192 7,317 7,570 8,267 8,123 1.7%
33 Alaska 2,721 1,954 2,564 2,464 2,418 2,516 2,887 14.7%
16 Arizona 13,820 11,415 11,824 14,334 12,514 11,871 12,932 8.9%
34 Arkansas 2,305 2,286 2,178 2,599 2,911 2,804 2,682 -4.3%
2 California 99,161 95,768 97,920 119,640 106,777 92,214 90,224 -2.2%
28 Colorado 5,120 5,266 5,931 6,593 6,126 5,522 5,772 4.5%
26 Connecticut 7,058 7,297 7,231 8,047 8,610 8,313 8,016 -3.6%
43 Delaware 2,067 2,232 2,287 2,197 1,985 2,004 1,904 -5.0%
47 District Of Columbia 485 348 412 1,003 1,034 1,066 879 -17.6%
8 Florida 23,234 24,452 24,155 26,543 27,185 24,544 24,342 -0.8%
13 Georgia 12,949 13,476 13,749 14,925 14,644 14,413 16,268 12.9%
51 Hawaii 334 276 274 387 370 514 366 -28.8%
42 ldaho 1,664 1,510 2,192 3,559 2,122 1,967 1,975 0.4%
7 lllinois 26,455 28,914 29,432 31,438 30,434 25,686 25,871 0.7%
12 Indiana 12,029 12,318 12,910 15,386 14,365 14,923 16,296 9.2%
29 lowa 5,118 4,901 4,094 4,466 4,660 4,755 5,161 8.5%
31 Kansas 4,292 4,039 4,669 5,145 5,005 4,988 4,432 -11.1%
23 Kentucky 7,953 8,100 8,877 9,612 9,048 10,607 10,402 -1.9%
10 Louisiana 18,732 16,836 15,842 16,814 16,589 17,567 16,864 -4.0%
41 Maine 1,723 1,825 2,014 1,779 1,813 1,973 2,121 7.5%
30 Maryland 5,214 4,722 4,009 4,593 4,975 4,474 4,765 6.5%
9 Massachusetts 16,526 15,878 16,805 20,514 17,490 16,708 18,371 10.0%
4 Michigan 32,254 28,977 31,086 33,845 32,366 33,775 32,832 -2.8%
21 Minnesota 9,447 9,147 9,373 10,303 10,524 10,402 10,851 4.3%
37 Mississippi 2,290 2,286 2,216 2,726 3,557 3,058 2,519 -17.6%
27 Missouri 6,724 5,762 6,059 6,497 6,173 6,791 6,576 -3.2%
52 Montana 530 421 427 541 489 386 363 -5.8%
35 Nebraska 1,971 1,995 2,096 2,511 2,702 2,528 2,661 5.3%
44 Nevada 1,075 688 1,067 1,482 1,423 1,177 1,895 61.0%
45 New Hampshire 1,597 1,728 1,930 2,373 2,401 1,863 1,840 -1.3%
11 New Jersey 15,167 15,371 15,355 18,638 18,946 17,002 16,512 -2.9%
40 New Mexico 1,776 1,855 3,134 2,391 1,405 1,196 2,135 78.5%
3 New York 37,979 37,384 37,068 42,846 42,172 36,977 38,210 3.3%
14 North Carolina 16,402 15,706 15,007 17,946 16,799 14,719 16,121 9.5%
48 North Dakota 778 750 699 626 806 859 849 -1.2%
6 Ohio 24,903 24,852 24,883 26,322 27,095 27,723 29,845 7.7%
36 Oklahoma 2,728 2,785 2,987 3,072 2,661 2,444 2,579 5.5%
24 Oregon 9,151 9,031 10,471 11,441 8,900 10,086 10,303 2.1%
15 Pennsylvania 16,069 15,974 16,170 18,792 17,433 15,768 16,109 2.2%
18 Puerto Rico 5,601 8,301 9,735 10,573 9,732 11,589 19.1%
46 Rhode Island 1,088 1,102 1,116 1,186 1,269 1,121 1,170 4.4%
19 South Carolina 7,517 7,749 7,150 8,565 9,956 9,656 11,567 19.8%
49 South Dakota 517 446 495 679 595 597 645 8.1%
17 Tennessee 9,233 9,552 9,868 11,592 11,320 11,621 12,342 6.2%
1 Texas 76,184 78,875 82,999 103,866 94,995 95,396 97,015 1.7%
32 Utah 3,237 2,978 3,133 3,220 3,506 4,542 4,142 -8.8%
38 Vermont 3,811 3,668 4,023 4,097 2,830 2,521 2,390 -5.2%
53 Virgin Islands 233 90 155 174 187 258 263 2.2%
22 Virginia 12,755 12,514 11,483 11,698 11,631 10,796 10,569 -2.1%
5 Washington 32,752 38,249 36,731 32,215 34,929 34,627 32,618 -5.8%
39 West Virginia 2,276 2,106 1,893 2,219 2,241 2,237 2,292 2.4%
20 Wisconsin 10,125 9,752 9,673 10,508 10,489 10,684 11,262 5.4%
50 Wyoming 560 500 458 503 503 553 578 4.5%
Unknown State 67,276 70,500 61,944 60,465 41,377 34,727 35,183 1.3%
United States 688,896 682,977 695,009 782,429 730,897 693,517 706,476 1.9%
Notes:
1. Rank based on 2003 exports.
2. 2003 exports based on first three quarters.
Source: U.S. Census Bureau
International Merchandise Exports 2004 Economic Report to the Governor 89



neaing snsus) 'S :92In0g

"slapenb a@a1y) 1sly uo paseq suodxe €002 ‘2
"spodxa £00g UO peseq yuey |

:S9JON
%0°00L  %8'8- 8L9°lvL'y Z8ECYS'Y ¥./6°G0S'C 06L°0CC'€ LS6°CEL'E  18G°L.6C 9ve'lET'E [ejoL
0 (s} - d
%61 %9’ ¥99°LL €10v8 961 v. 86068 060°LL ¥16°€9 €€9°69 payissejoun 086 6
%0°0 %9°CS- 0szL Ge9' 919C 9/0°¢ 0SZ'e 65 €ZL'9 9SIpuByIIB\ pasn 026 yx4
%€0 %9°0¢€ 069°Cl 02L'6 ve6'y €0.L'G 1ZAN% 000°¢ 2186 delog 0L6 L
%v9 %S €C 10€°€9C 8L'cle L1G'vie 0,526l Ge9'e9l 9eL'eyl €0v'Gol sainjoejnuel snosue||eosiy 6€€ 9
%€0 %V'S ze6el 0.2°CL 6SG L 10L'G) o9 18Y'S VA4 ainjuing 1E€ 9l
%V LL %l €- L11°¢ly Lv0'68Y 1G/'88S ¥92'619 ¥60°L6% LL2v8¢ 1G2°8LY Juswdinb3 uonepodsues 9ee €
%0°C %S°LL- zeL'Y8 29920l 002°L0L 08911 09.°001 Tr'v8 09G°€9 juswdinb3 eoujos|q Gee 8
%V vl %lLLe GE6'L6S 661852 116°0LS 119°'/€S L6E ‘6617 918°12S G0E‘LGS $0IU0.}09|3 pue s1eINdWo) vee 4
%C'€ %S 9" 6.6°0¢) SLo‘ovL 61678l zls'ece 08188l 6€8°191 819°CGlL Ksuiyoey €ee L
%v'L %.'8 12585 ¥G8°€S LEE'LS ¥99°L¥ 816°8¢ zle'op ¥0LvS S|EISIN pajeduge [4%% b
%1 '6€ %E€'GL- €16°'029°L €er'elB’l  1SE'800°L  88G°199 YYL'GL6 8ES ' VV6 0586 slejo Atewud LEC b
%cC0 %€ 9L~ 96€°6 Lee'LL LGrel 0€6°0L 186°6 8ze'.L 626°L 9ja10u0) ‘ssel ‘Aejy ‘auols 1c¢€ 8l
%8l %Vl leL'el €€9'G9 GGE'LS ¥85°1S 668°0¢ 19092 vee'le soliseld 74 o]
%9°L %€ 8L €€8Cle G0S ‘Y92 zl8'62e €0v‘0LL Gge'esl 082'v0Z 865°€LT s|edlwsyd T4 14
%0°0 %L"19- €Yol 189°C 280l g9l 120°C 189°L 06 wnajoiidd pauley 4% 8¢
%S0 %6°ClL- 8LL1e 8€T¥C 165°le G..¢C L¥9've ¥Se'ee eV 've [BlSiel pajulid [ X4 Sl
%9°0 %6°'6€- 1S1°9¢ 961 ‘Y 8GL Gy 9v0‘el 6lv'LE 6.6°0L 61G°2 Jaded [44% €l
%00 %81~ 89°L 696°L L6L) 6LLL LeL'L 202°L 1611 $3}ONpoid POO Lece 9C
%10 %8 LL- 98¢€’‘s ¥5G‘9 L¥0°L vLL0L S8yl 6.2°L GlL'G Jayjes] 9l€ 61
%10 %0°€lL 188°c vev'e 8€0°S 0.€'Y 0959 601y 680°G [eseddy 13 [44
%10 %S 9L v.6'v €0L°C G06°L €291 29eC z62°L G9G°C S9[lIXaL PaIIIIN 143 0¢
%10 %G8~ 89L'¢c oLL'L avL'e LLo‘ol €8.'¢c ¥zZL'C Goe'e S9[lIXeL MmeyY €le €¢
%9°0 %Z.°0€€ 0S92 ¥eL's 8.2'S 6z9'e 186 €26'¢ A" sabelanag 43 143
%L9 %8 1/89/¢ 0l€'65¢ €0C'1€2 ¥6€°9.LL Ser'sel 699°'6Z) L¥SLEL poo4 Le S
%8°0 %8S~ G/8'ce 18¥°29 €16'70) ovSLLL LLz'ogl €25°291 00.LCle S|essuliy [4%4 ¢l
%0°0 %cC L0S €6 Sl 0 6¢ 0 61 €l se9 pue |10 Le o¢
%0°0 %6'vE 60L°L 192°L 82¢'S 191 Lv0'e €v0'S £0G°0L $jonpold ysi4 147" 14
%0°0 %8 Ges 8y 145 909 12°] 68¢ Ges sjonpoid Aysalo €Ll 6¢
%10 %0002 1912 [44A cov Sy LEY 8lLe cse S}ONPOId HI0}SBAIT PUY %003SaAIT 42 14
%10 %19 999'y 66€Y 9012 1¥S1C A AVA) 6S1 ‘8L 0,68l sjonpold [ean}nouby bl ¥4
aleys abuey €00¢C ¢00¢ 100¢C 000¢C 6661 8661 1661 suweN 3pod juey
€00¢ jusdied
£0-200Z AHLSNANI

(ssejjoq Jo spuesnoy]) Aiysnpuj Aq spodx3 asipueyasspy yen

v alqelL

International Merchandise Exports

2004 Economic Report to the Governor

90



neaing snsue) ‘S’ :82IN0S

‘siepenb 984y} }s1y U0 paseq spodxa £00Z 'L

:9J0N
L.g'9ze'e L¥G'G9 0S0°00L ze0's0l 6.8°0LL €691 1L ¥oLLLL €ee’ley 865015 0€5°06S GOS'SyL‘L lejoL

60,22 14 (444 129 1112 9ly ove 9/€£C Yov'elL S0e'c Gl payissejoun 086
6¥9 € 0 A 6 0 8 801 (444 /8 14 8sipueyaIs|\ pesn 0z6
oLl 0 SS €50 0 995°8 0 S69 11 0 0 delog 0L6
¥61'851 1281 8G¥ GS6°L G886l 688°C L1071 9G€°6E 8ve'Ly L08°LL 800°L sainjoejnuely snosue|igosIi 6€E
L€C'6 l°14 (44" 889 06 8l 0 ¥6€ 6LE°L 6LE VA alnjuing 1€€
6¥9°C0% 008 628 060y 808°L 1GE‘S 1/8°2S 08.°6L SLO°LLL 2€6'9¢€ AR juswdinb3 uonepodsuel| 9ge
0z6'6Y veLL 29C Ge8 8/Z°L1 cle €6t 2€9'9 1700l Syl 655 juswdinb3 [eou3os|3 gee
26L'vey zL6'LlL 0€8°06 0l19'c 68v'6Y G9.°09 GE9°01 €6€°18 295Gy 29865 geL'y $0l1U01}08|5 pue sieNdwo) yee
0v6°C8 650°¢c T4 A 6.6°C 0989 192°S 6€.°C ¥2z'9 8/9°8¢ 80G°cl L0L°1 Kisuiyoep €ee
Lv6'LY 96 S8/ 8YL‘e 209l S¥0'e eve 602 68.'Ge 896'% 29 S|ejo|N pejeduqe [A%
€96'86S 'L 6 0€s 1192 00S°L 4 9/0°L1 056 L1e'ee L9v'8Ly €ov‘ocL’L sleleN Aewid Lee
20L°2 (0} 0 or cLl 16 €9l Lzl 0€L'9 1014 S 8ja1ouo) ‘sse|9 ‘Aejy ‘suols 12¢
9zz'se 666 SLL 7169 zes 144 ¥9 Tl6'e L0€'6 0.8 VA solnse|d 9ze
ove'6le 1188l €69 SLy'LL 098°S 1€0‘8 8/1‘9 62ECLL 8SY Ly 1808 8Ls s[eolwsyd gee
198 0 0 €6 6v¢ yx4 0 0 881 0 0 wnajoljed psuley yee
868°Cl 1Sl Sl6 086 9¢es 182 19¢ Sly 8.9 865°C €L leusie\ pajuld €ce
€26°0¢ 1€ 26. S6. L [4%% Ly Ges 298°LlL 128 14 Jaded 44
€L/ S 0 S 144 0 66€ €C Sl 0C yee $}0Npoid POOAA Lze
vLL'Y L 0 0ee 4" cl 8¢ €08°C 1G€°L 09l 9 Jayies 9lLe
¥88°lL 0 A Y61 (474 0 0 09¢ 962 Sty 44 [oseddy Sie
viL'e 66 <9 20, 9 19 9l (3744 €52°C 2. 0 s9|ixeL PalllN 145
682°l €e 6¢ 928 0 9 S S 6€€ 14 0 S9|l}xeL mey €Le
108'ee 0 0 0 ¥8 0 14 G6.'61 VLT for A 0 sefesaneg ZLe
06,881 169°'61 €69 ov9'6l 9LS 66802 zelol 82519 L0L‘Sy yAdN" 00 poo4 Le
88Z'S 66 0 (574 (14 oSl 851l 289l AT Al 69¢ 0 slesuliy Zle
€6 0 0 0 0 0 0 0 €6 0 0 se9 pue |I0 Le
[#A%4 (974 € Se 0 0 oL /8 (55 ¥9 0 sjonpold ysi4 pLL
062 0 0 8 0 L 0 0 9/¢ 0 0 sjonpoid Aisaio4 cLl
ovo‘L 0 0 Sol 006 0 0 0 Ge 0 0 SJONpOId %003S8AIT PUY }O0)SaAIT 4"
L'y L 0 0 0 0 LLL 00L'¥y L1 €l 0 sjonpoid [emnynouby Ll
lejol Aisnpu;  uemie| saulddiiyd Auewss  0oIxal\ BuUIyD spuepayleN ueder epeue) wopbury puepazyms awepN Asnpu| apo)

pajun

(s1ejjoq Jo spuesnoy]) £00z ul Aisnpuj Aq seryunos Buiseysind ua) doj o) spodx3 asipueyasapy yein

Gy dlqel

91

2004 Economic Report to the Governor

International Merchandise Exports







<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /FRA <>
    /ENU (Use these settings to create PDF documents with higher image resolution for improved printing quality. The PDF documents can be opened with Acrobat and Reader 5.0 and later.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308000200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e30593002537052376642306e753b8cea3092670059279650306b4fdd306430533068304c3067304d307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e30593002>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




