
Figure A.  Strong Job Growth in Utah with Economic Expansion
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Source: Utah Department of Workforce Services     f = forecast



Figure B.  All Employment Sectors Growing in 2005
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Figure C.  Mountain States Employment: October 2004 to 
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Figure D. Defense Spending in Utah at a Record High

$1,685

$2,081
$1,968

$1,610
$1,532

$1,445 $1,455

$1,258 $1,275

$1,425

$1,912

$2,471

$3,081

$3,219

$1,891
$1,785

$1,328

$2,354

$1,853

$1,000

$1,500

$2,000

$2,500

$3,000

$3,500

1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004e

U.S. Fiscal Years

M
ill

io
ns

Sources: U.S. Census Bureau; Department of Defense; estimates by the Governor’s Office of Planning and Budget



Figure E.  Construction Value Powered to Record High by Low 
Interest Rates

Source: Bureau of Economic and Business Research and the Governor’s Office of Planning and Budget
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U.S. Economic Indicators: 2004-2006
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Utah Economic Indicators: 2004-2006
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Comparison of Utah and U.S. Economic Indicators: 2005 
Estimates and 2006 Forecasts
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Construction Jobs as a Percent of Total Jobs

Sources: Department of Workforce Services and the Governor’s Office of Planning and Budget
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The average for 1978 to 2006 is 5.7%. These construction jobs reflect 
both permitted and nonpermitted heavy construction values.  The 
nonpermitted Micron project is also included in the data.



Real and Nominal Total Permitted Construction Values in 2005 
Dollars

Source: Bureau of Economic and Business Research and the Governor’s Office of Planning and Budget
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The National Association of Realtors' (NAR's) median-existing 
single-family home prices follow s the resale prices of a changing 
mix of existing homes. NAR's prices are not seasonally adjusted. 
New  home sales are excluded. 

Median Housing Prices for Sales of Existing Homes

Source: National Association of Realtors 



Population Estimates and Projections by Multi-County District 
(MCD): 1940-2050

Source: 2005 Baseline Projections, GOPB.
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Historical and Projected Dependency Ratios for Utah and 
the U.S.
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Growth of School-Age Population
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Total Employment Growth by Decade for Utah and the U.S.
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Utah Population Growth Rates by County:  2004 to 2005

Source:  Utah Population Estimates Committee
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Utah Components of Population Change

Source: Utah Population Estimates Committee
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Fastest Growing Cities in Utah from 2003 to 2004:
(Population 5,000+)
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Utah Employment (Seasonally Adjusted)
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Utah Nonagricultural Employment: Annual Percent Change

Source: Utah Department of Workforce Services     f = forecast
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Percent Change in Utah Employment by Industry: 2004-2005 
Annual Averages

2.0%

2.1%

3.4%

4.0%

3.9%

2.2%

4.7%

2.5%

14.4%

3.5%

11.2%

2.6%

0% 2% 4% 6% 8% 10% 12% 14% 16%

Government

Other Services

Leisure & Hospitality

Ed. & Health Serv.

Prof. & Bus. Serv.

Financial Activity

Information

Trade, Trans., Utilities

Manufacturing

Construction

Natural Resources & Mining

Total

Source: Utah Department of Workforce Services   f = forecast



Numeric Change in Utah Employment by Industry: 2004-2005 
Annual Averages
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Utah and U.S. Nonagricultural Employment by Industry: 2005

Sources: U.S. Bureau of Labor Statistics; Utah Department of Workforce Services
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Utah Average Annual Pay as a Percent of the U.S. Average
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Growth Rates for Utah Average Annual Pay: Percent Change
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Utah and U.S. Civilian Labor Force Participation Rates: Persons 
16 years and Older
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Utah Per Capita Personal Income as a Percent of U.S.

f = forecast

Source: U.S. Department of Commerce, Bureau of Economic Analysis; Governor’s Office of Planning and Budget
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Windfall, Inflation, Rate and Base-Adjusted Percentage Change in 
Combined General and School Fund Revenue
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e

Net out-migration, downsizing at Geneva Steel (closed Aug. 86, opened Sept. 87) and Kennecott 
Copper (Closed Sept. 85, opened June 87). The completion of the Intermountain Power Project 
(May 87), changes in coal mining technology, and lower oil prices all contributed to a general 
slowdown in FY 1986 and FY 1987.

The average annual rate of growth in 
inflation, windfall, rate and base-
adjusted revenues from FY 1980 to FY 
2005 was 3.3%.

Net in-migration began in CY 1991 and peaked 
in CY 1994 at 22,800.  Employment also peaked 
in CY 1994 at 6.2%.  Personal income growth 
peaked in CY 1995 at 8.9%.  Stock options and 
capital gains created large growth in FY 2000.  
FY 2002 declined due to a national recession, 
the dot-com implosion, the 9/11 terrorist attack, 
and the end of the Olympics build-up.

Strong growth in capital gains, 
partnership profits, in-
migration, taxable construction 
and business purchases, and 
high spending from home 
equity loans were behind the 
surge FY05 tax collections.The CY 1982 recession caused 

corporate profits, oil prices and growth 
in employment to decline in FY 1983.

e = estimate

Source: Governor’s Office of Planning and Budget



Actual and Inflation-Adjusted Revenue Surplus for Combined 
General and School Funds
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Sales Tax, Income Tax, and All Other Unrestricted Revenues as a 
Percent of Total State Unrestricted Revenue
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Note: The “Others” category includes unrestricted fines and fees, invested income, liquor profits, mineral lease, school land income (ended in 
fiscal 1988), federal revenue sharing (ended in fiscal 1982), corporate, severance, beer, cigarette, insurance, inheritance and motor fuels taxes.

e = estimate

Source: Governor’s Office of Planning and Budget



IRS Wages and Capital Gains as a Percent of Total Taxable Income
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Utah Merchandise Exports
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Utah Merchandise Exports to Top Ten Purchasing Industries: 2005
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Utah Merchandise Exports to Top Ten Purchasing Countries: 2005
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CPI-U and GDP Deflator Inflation

e = estimate

Sources: Bureau of Economic Analysis, Bureau of Labor Statistics, estimates by Governor’s Office of Planning and Budget
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Growth of Enrollment

Source: State Office of Education, Finance and Statistics
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Largest School Districts in Utah: 2005
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Fastest Growing School Districts in Utah from 2004 to 2005
with Enrollment 1,000+
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FY 2002 Current Expenditures Per Pupil
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2002 K-12 Expenditures as a Percent of Total Personal Income
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FY 2004 Total Enrollment and Per Pupil Expenditures

Source: Utah State Office of Education, Finance and Statistics.
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FY 2004 K-12 Revenue and Expenditures

Source: Utah State Office of Education, Finance and Statistics.
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Farm Cash Receipts by County in Utah: 2004
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Livestock Products as a Percentage of Total Cash Receipts by 
County in Utah: 2004
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Source: University of Utah, David Eccles School of Business, Bureau of Economic and Business Research



Value of New Construction

Source: University of Utah, David Eccles School of Business, Bureau of Economic and Business Research
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Federal Defense Spending in Utah
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Federal Defense Spending in the U.S.
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Sources: U.S. Census Bureau; Department of Defense; estimates by the Governor’s Office of Planning and Budget
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Value of Utah’s Mineral Production from 2001 to 2005



Value of Utah’s Nonfuel Mineral Production from 1995 to 2005
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Source: Utah Governor’s Office of Planning & Budget, using figures provided by the former Utah Department of Community & Economic 
Development, the Utah Department of Workforce Services, and the Utah State Tax Commission

Utah Tourism Indicators: Travel-Related Employment
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Utah Tourism Indicators: Traveler Spending

r = revised 
e = estimate

Source: Utah Governor’s Office of Planning & Budget, using figures provided by the former Utah Department of Community & Economic Development, 
the Utah Department of Workforce Services, and the Utah State Tax Commission



Utah Tourism Indicators: Hotel Room Rents

Source: Utah State Tax Commission; Rocky Mountain Lodging Report; Utah Governor’s Office of Economic Development – Office of Tourism
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Utah Tourism Indicators: National Park and Skier Visits

Source: Utah State Tax Commission; Rocky Mountain Lodging Report; Utah Governor’s Office of Economic Development – Office of Tourism
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Revenue from Utah’s Three Major Taxes

Billions of Dollars

Individual 
Income 

Taxes, $1.93 
Property 

Taxes, $1.90 

State and 
Local Sales 

and Use 
Taxes, $2.25 

31% 32%

37%

Source: Utah State Tax Commission



Revenues from Utah’s Three Major Taxes: Fiscal Years 1983 to 2005
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Source: Utah State Tax Commission



Vehicle Miles Traveled in Utah
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Utah Road Mileage to Vehicle Miles Traveled (VMT)
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General Fund and Earmarked Sales Tax for Utah Roads
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Cost-of-living at or less than the national average

Cost-of-living above the national average

Cost-of-living 30% or more above the national average

ACCRA Cost of Living Index For Selected Cities: 2004

Source: American Chamber of Commerce Researchers Association, Cost of Living Index



Cities with the Best Cost-of-Living Adjusted Wages: 2004

Denver

Houston

Kansas City

Memphis

Milwaukee

Raleigh

Cincinnati

Charlotte

Atlanta

Jacksonville

Source: U.S. Bureau of Labor Statistics OES Wage Survey adjusted by American Chamber of Commerce Researchers Association Cost of Living Index.



CA

NV
UT

OR
ID

WY

CO

AZ

AK

NM

MT

WA

SD

MN

WI

MO

LA

MS AL GA

SC

NC

FL

VAWV

TN

KY

NJ

AR

ND

NE

KS

OK

TX

IA

IL
IN OH

PA

NY

ME

HI

MI

VT
NH

MD

DE

CT
RI

MA

20 cities scored higher than Salt Lake City

30 cities scored lower than Salt Lake City*

Cost-of-Living Adjusted Wages In Comparison to Salt Lake City: 2004

Source: U.S. Bureau of Labor Statistics OES Wage Survey adjusted by American Chamber of Commerce Researchers Association Cost of Living Index.
Criterion is based upon the % of each cities occupations that measured above the national median in relation to Salt Lake City’s 63.1% measurement.

* Includes Queens and Manhattan


