Annual Percent Change

Utah Average Annual Pay Growth Rates
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Annual Percent Change

Inflation-Adjusted Utah Average Annual Pay Growth Rates
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Percentage

Utah Average Annual Pay
as a Percentage of U.S. Average Annual Pay
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96.3 Downsizing at Geneva Steel and Kennecott Copper, the completion of the Intermountain Power
— 95.3 Project, changes in coal mining technology (lower employment levels), and lower oil prices
1 941 (exploration jobs) contributed to lower average annual pay in Utah compared to the nation during the
936 1980s. More part-time workers and a younger workforce in Utah than in the nation also kept
[ | downward pressure on Utah pay.
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CPI-U and GDP Deflator Inflation

12
The Iranian Revolution of 1979 significantly increased oil prices and
commaodity inflation. National recessions engineered through high interest
rates by the Federal Reserve in the early 1980s subsequently reduced
inflation and average wage growth.
9 a
The CPI-U (consumer price index for urban consumers) focuses
The GDP price index measures overall changes in prices of all items in the Gross Domestic on the price changes of goods or services that households
Product accounts. The GDP index is more comprehensive than the CPI because it covers frequently buy. The prices of consumer goods and services are
more volatile than the general overall inflation rate (GDP

all goods and services.

deflator).
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