
Utah Construction Job Growth Rates 
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Years of net out-
migration and layoffs in 
mining and 
maufacturing.

The Febrjuary 2002 Winter Olympics construction build 
up began in 1992. In 1995 Utah was awarded the 2002 
Olympics. 

2006 was a year of very strong residential 
construction valuation. The prior year 
(2005) was a year of very strong net in-
migration.



Real and Nominal Total Permitted Construction Values
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*Excludes heavy construction projects (highways, dams, etc.) other than Light Rail.



Construction Jobs as a Percent of Total Jobs
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2008 begins forecast.

The longrun average is 5.8%.



FHLMC 30-Year Fixed Mortgage Rates 
and Permitted Single-Family Units in Utah
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The 1978 to 2006 correlation coefficient is a -.79

Echo boom buying houses 
and / or speculation?
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